
 
 

Neighborhood Stabilization Program 3 (NSP3) 
APPLICATION ANNOUNCEMENT 

 

Purpose of NSP3: 
On September 8, 2010, the U.S. Department of Housing and Urban Development 
[HUD] awarded an additional $1 billion in funding for the Neighborhood Stabilization 
Program (NSP) that was originally established under the Housing and Economic 
Recovery Act of 2008. Grant allocations will be provided to all states along with a 
number of counties and local communities struggling to reverse the effects of the 
foreclosure crisis. NSP3 funds will be allocated to provide targeted emergency 
assistance to state and local governments to acquire, redevelop or demolish foreclosed 
properties.   
 

Cobb County’s NSP3 Allocation Amount:  $2,415,784 
 

Anticipated Date for Release of Funds:  April 2011 
 

 
 
 
 
 
 
 
 
 
 
 
 

NSP3 Action Plan/Application Due Date:  March 1, 2011 
 
NSP3 Set-Aside Requirements: 
A minimum of 25 percent of the total NSP3 funding must be used to house 
individuals or families whose incomes do not exceed 50 percent of area 
median income (very low-income households).  
 
Grantees are encouraged to incorporate energy efficiency and green building practices 
into Action Plans.  
 

NSP3 Expenditure Deadlines: 
50% of the NSP3 funds must be expended within two (2) years 
100%of the NSP3 funds must be expended within three (3) years 
  

ELIGIBLE NSP3 ACTIVITIES 
 

� Use financing mechanisms for purchase and 
redevelopment 

� Purchase and rehabilitate for sale, rental, or 
redevelopment 

� Establish and operate land banks 
� Demolish blighted structures 

� Redevelop affordable housing 


